
        Farm Income (Schedule F)

General Information

Principal product............................................................................................
Employer ID number .....................................................................................
Accounting method? Cash or accrual?..........................................................
Did you “materially participate”? ...................................................................
% of ownership if not 100%?.........................................................................

Farm Income

Cash method:
Sales of livestock, etc. bought for resale...............................................
Cost or basis of livestock, etc. bought for resale...................................
Sales of livestock, etc. you raised.........................................................

Accrual method:
Sales of livestock, produce, grains, etc.................................................
Inventory of  livestock, etc. at beginning of year....................................
Cost of livestock, etc.purchased...........................................................
Inventory of livestock, etc. at end of year..............................................

Other farm income:
Total cooperative distributions (Form 1099-PATR) ................................
Total agricultural program payments.....................................................
Commodity credit loans reported..........................................................
Total crop insurance proceeds received in 2007...................................
Custom hire (machine work) income....................................................

Other income:
____________________________________________________________
____________________________________________________________
____________________________________________________________
____________________________________________________________

Farm Expenses

Car and truck expenses (not entered elsewhere)..........................................
Chemicals......................................................................................................
Conservation expenses..................................................................................
Custom hire (machine work)..........................................................................
Employee benefit programs...........................................................................
Feed Purchased.............................................................................................
Fertilizers and lime.........................................................................................
Freight and trucking.......................................................................................
Gasoline, fuel and oil.....................................................................................
Equip. off highway  fuel gallons:  Gas____  Undyed diesel ____
Undyed kerosene _____
Insurance (other than health).........................................................................
Mortgage interest (paid to banks, etc.)..........................................................
Other interest (not entered elsewhere)...........................................................
Labor hired......................................................................................................
Pension and profit sharing-contributions........................................................
Pension and profit sharing plans-admin and education costs........................
Rent-vehicles, machinery, and equipment (not entered elsewhere)..............
Rent-Other.....................................................................................................
Repairs and maintenance..............................................................................
Seeds and plants purchases.........................................................................
Storage and warehousing..............................................................................
Supplies purchased.......................................................................................
Taxes (not entered elsewhere)......................................................................
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Farm Expenses (cont.)
Utilities...........................................................................................................
Veterinary, breeding, and medicine................................................................
Other expenses:
____________________________________________________________
____________________________________________________________
____________________________________________________________

Equipment Purchased or Traded

Date                  New or Used                                    Description                                                 Price
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